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OBJECTIVES OF THE PRACTICE:

< To encourage the economic discipline among the students.

To enhance Savings habit.

To cultivate appositive mindset of the savings.
To assist them in performing the SWOT analysis.
To aware about the proper expenditure

To aware proper balance of Income and expenditure

CONTEXT:

Financial stability is an essential requirement not for the Economy
but also for a family as well as an individual, the policy goal of the central bank, is
financial stability very need for healthy development of the economy. This financial
instability entails heavy costs for a family, because of the volatility of price variables

in the financial markets and financial institutions.




In addition, economic development may be limited at such a time, since

economic agents find it difficult to make rational decisions and the efficiency of

resource allocation is reduced. Stability of financial institutions’ refers to a
condition in which individual financial institutions are sound enough to carry out
their financial intermediation function adequately, without assistance from

external institutions including the government.

THE PRACTICE:

The present scenario, the people expenditure level has increased drastically
in the recent couple of years in the pandemic and in reality the income of the people
has declined due to the seasonal and unseasonal or unfortunate unemployment due

to the COVID — 19.

With the effect of the pandemic situation, the economy as a wholeand state,
individual also loses their income in the drastic decline manner. Hence the families
and individuals also should aware about the expenditure and income of their

families.

EVIDENCES OF SUCCESS:

The Department of Economics conducted an awareness programme on
Financial Stability to all groups of the students in the seminar hall of our college.
The faculty of Economics and III BA students participated and advised the

rural people to increase their income sources with more hard work without leisure.




At least we can reach with these practices to our student families with

different programmes organized by the student community along with the faculty

members.

PROBLEMS ENCOUNTERED:

> As the students came from rural areas, they have no idea about the financial
discipline, financial stability, income sources and expenditure pattern.

> The main problem in rural area is unproductive expenditure.
Students must be careful towards this unnecessary expenditure.

> At first we have to set the mindset of the students about the savings in the
rural areas.

> And try to aware about their income and give the sharp advice to encourage
the bank authorized savings.

> Encourage the families and students to avoid unproductive
expenditure.

> (@ive the strong advise about the financial stability and financial discipline,
productive cost.













